
Nodal Exchange, LLC Rulebook Appendix C: Reporting Levels, Accountability Levels and Position Limits**

Physical 

Commodity Code
Contract Name

Reporting 

Level***

Spot Month 

Position Limit (lots)

Spot Month 

Accountability 

Level (lots)

Single Month 

Accountability 

Level (lots)

All Month 

Accountability 

Level (lots)

Aggregation 

Group*

MCD MA SREC Carve Out II V20 Future 25 4000 37380 4000 37380 4000 37380

MCE MA SREC Carve Out II V21 Future 25 4000 37380 4000 37380 4000 37380

MCF MA SREC Carve Out II V22 Future 25 4000 37380 4000 37380 4000 37380

MCG MA SREC Carve Out II V23 Future 25 4000 37380 4000 37380 4000 37380

MCH MA SREC Carve Out II V24 Future 25 4000 37380 4000 37380 4000 37380

MCI MA SREC Carve Out II V25 Future 25 4000 37380 4000 37380 4000 37380

* In addition to the individual position limit of each contract, Nodal Exchange has a separate algorithm to check the combined position limit of contracts within the 

same aggregation group.

** For Options expiring during, or at the close of, the Underlying Contract's delivery period, the combined Underlying Contract and futures-equivalent Options position 

will be subject to the position limit established for the Underlying Contract.

*** Reporting Level for Option is 25. 


